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7+$7� &RXQFLO�GLUHFW�VWDII�WR�FKDQJH�WKH�GHVLJQDWLRQ�RI�WKH�SURSHUWLHV�LQ�*OHQEURRNH�
1RUWK�RQ�(LJKWK�$YHQXH��)LUVW�6WUHHW�DQG�&ROERUQH�6WUHHW�IURP�5HVLGHQWLDO�±�,QILOO
7RZQKRXVH�WR�5HVLGHQWLDO�±�'HWDFKHG�DQG�6HPL�'HWDFKHG�+RXVLQJ�

7+$7� &RXQFLO�GLUHFW�VWDII�WR�FKDQJH�WKH�GHVLJQDWLRQ�RI�����DQG�����.HDU\�6WUHHW�
IURP�5HVLGHQWLDO�±�'HWDFKHG�DQG�6HPL�'HWDFKHG�WR�5HVLGHQWLDO�±�*URXQG�2ULHQWHG
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7KLV� UHSRUW�RXWOLQHV�WKH�UHVXOWV�RI�WKH�PRVW�UHFHQW�URXQG�RI�FRQVXOWDWLRQ�IRU�WKH�285�&,7<�
�����SURFHVV��7KH�RQOLQH�VXUYH\�DQG� RSHQ�KRXVHV�KHOG�LQ�)HEUXDU\� �����SUHVHQWHG�D�IXOO�
GUDIW�2IILFLDO�&RPPXQLW\� 3ODQ��2&3���LQFOXGLQJ� WKH�UHYLVHG�GUDIW�/DQG�8VH�'HVLJQDWLRQ�
0DS��7KH� UHYLVHG�PDS�ZDV� FUHDWHG�EDVHG�RQ�IHHGEDFN�IURP�SUHYLRXV�FRQVXOWDWLRQ�DQG�
GLUHFWLRQ�UHFHLYHG�IURP�&RXQFLO��

*HQHUDOO\�� WKHUH�LV�VXSSRUW�IRU�WKH�2&3�DV�D�ZKROH��6WDII�ZLOO�XVH�WKH�GHWDLOHG�IHHGEDFN�
UHFHLYHG�WR�UHYLVH�WKH�GRFXPHQW��7KURXJKRXW� WKH�WKUHH�\HDU�SURFHVV��FRQVLVWHQW�WKHPHV�KDYH�
EHHQ�UDLVHG�E\�WKH�FRPPXQLW\�� 7KHVH�WKHPHV��ZKLFK�ZHUH�DOVR�KHDUG�GXULQJ� WKLV�UHFHQW�URXQG�
RI�FRQVXOWDWLRQ��DUH�RXWOLQHG�LQ�WKLV�UHSRUW���
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'XULQJ� WKLV�URXQG�RI�FRQVXOWDWLRQ��D�QXPEHU�RI�FRPPHQWV�ZHUH�UHFHLYHG�UHJDUGLQJ� WKH�/DQG�
8VH�'HVLJQDWLRQ�0DS�� 7KH�JUHDWHVW�DPRXQW� RI�GLVFXVVLRQ�ZDV�JHQHUDWHG�E\� WKH�UHYLVHG� ODQG�
XVH�GHVWLQDWLRQV� LQ�WKH�*OHQEURRNH�1RUWK�QHLJKERXUKRRG�� 7KLV� UHSRUW�RXWOLQHV�WKH�IHHGEDFN�
UHFHLYHG�DQG�UHTXHVWV�GLUHFWLRQ�IURP�&RXQFLO��7KLV�GLUHFWLRQ�ZRXOG� EH�UHIOHFWHG�LQ�WKH�ILQDO�
GUDIW�RI�WKH�/DQG�8VH�'HVLJQDWLRQ�0DS��ZKLFK�ZRXOG� EH�LQFOXGHG� LQ�WKH�2&3��,W�LV�
DQWLFLSDWHG� WKDW� ILQDO�GUDIW�RI�WKH�2&3�ZLOO�EH�SUHVHQWHG�WR�&RXQFLO�IRU�WKHLU�FRQVLGHUDWLRQ�LQ�
ODWH�-XQH�� �
�
7KHUH�ZDV�DOVR�VLJQLILFDQW� IHHGEDFN�UHFHLYHG�UHJDUGLQJ� WKH�DUHD�DURXQG� WKH���QG�6WUHHW�
6N\7UDLQ� 6WDWLRQ��7KLV� IHHGEDFN�ZLOO�EH�VXPPDUL]HG� LQ�D�IXWXUH�&RXQFLO� UHSRUW�DQG� LV�
WKHUHIRUH�QRW�FRYHUHG�E\�WKLV�UHSRUW���
�
385326(�
�
7KH�SXUSRVH�RI�WKLV�UHSRUW�LV�WR�VXPPDUL]H� WKH�IHHGEDFN�UHFHLYHG�GXULQJ� WKH�UHFHQW�285�
&,7<� �����FRPPXQLW\�DQG� VWDNHKROGHU�FRQVXOWDWLRQ��7KLV� UHSRUW�UHTXHVWV�WKDW�&RXQFLO�
SURYLGH�GLUHFWLRQ�EDVHG�RQ�WKH�IHHGEDFN�UHFHLYHG�� �
�
%$&.*5281'�
�
,Q�-DQXDU\� ������&RXQFLO�HQGRUVHG�D�JHQHUDO�VFRSH��ZRUN�SODQ�DQG� EXGJHW� IRU�WKH�2IILFLDO�
&RPPXQLW\� 3ODQ��2&3��UHYLHZ� SURFHVV��7KH�SXUSRVH�RI�WKH�2&3�LV�WR�SURYLGH�D�UHQHZHG�
YLVLRQ�IRU�1HZ�:HVWPLQVWHU�WR�WKH�\HDU������DQG� WKH�UHJXODWRU\�IUDPHZRUN� WR�JXLGH�IXWXUH�
JURZWK�RI�WKH�FLW\��7KH� ILUVW�\HDU�RI�WKH�SURFHVV�IRFXVHG�RQ�FRQGXFWLQJ�EDFNJURXQG� UHVHDUFK��
LQFOXGLQJ� DQ�8UEDQ�'HYHORSPHQW� )RUHFDVW�DQG�DQ�(FRORJLFDO�,QYHQWRU\�� 'XULQJ� WKLV�\HDU��WKH�
SXEOLF�SURFHVV�ZDV�DOVR�ODXQFKHG�ZLWK�FRPPXQLW\�HYHQWV� WR�OHW�SHRSOH�NQRZ� DERXW�WKH�2&3�
UHYLHZ� DQG� WR�JDLQ�FRPPXQLW\� LQSXW�RQ�NH\�LGHDV��7KH�VHFRQG�\HDU� IRFXVHG�RQ�H[SORULQJ�
KRXVLQJ�QHHGV�DQG�RSSRUWXQLWLHV�DQG� FUHDWLQJ�WKH�GUDIW�2&3�IUDPHZRUN�� WKH�YLVLRQ��JRDOV��
DQG�SROLFLHV��7KURXJK� WKH�1HLJKERXUKRRG�9LVLRQLQJ�3URFHVV��WKLV�\HDU�DOVR�EHJDQ� WKH�
GLVFXVVLRQ�DERXW�ZKDW� QHZ�KRXVLQJ�IRUPV�VKRXOG�EH�SHUPLWWHG�LQ�WKH�FLW\�DQG�ZKHUH� WKH\�
VKRXOG�EH�ORFDWHG��7KLV�ZDV� WKH�ILUVW�VWHS�WRZDUGV� WKH�FUHDWLRQ�RI�WKH�/DQG�8VH�'HVLJQDWLRQ�
0DS��7KLV� LQSXW�ZDV�XVHG�WR�FUHDWH�WKUHH�GLIIHUHQW�ODQG�XVH�VFHQDULRV�WKDW�ZHUH�WKH�IRFXV�RI�
&RPPXQLW\� &RQYHUVDWLRQ� RQ�+RXVLQJ�� WKURXJK�ZKLFK� FRPPXQLW\�PHPEHUV�SURYLGHG�
IHHGEDFN�DERXW�ZKDW� WKH\�OLNHG�DQG�GLG�QRW�OLNH�DERXW�HDFK�VFHQDULR����
�
7KH�IHHGEDFN�IURP�WKLV�FRQVXOWDWLRQ�ZDV�XVHG�WR�FUHDWH�WKH�ILUVW�GUDIW�RI�WKH�/DQG�8VH�
'HVLJQDWLRQ�0DS�� ZKLFK�ZDV� WKH�IRFXV�RI�WKH�2XU�)XWXUH�&LW\�FRQVXOWDWLRQ�HYHQWV�KHOG�LQ�
6HSWHPEHU�DQG�2FWREHU�������$�1RYHPEHU� ��������&RXQFLO�UHSRUW�VXPPDUL]HG� WKH�ILQGLQJV�
RI�WKHVH�HYHQWV��$W�WKLV�PHHWLQJ��&RXQFLO�SURYLGHG� GLUHFWLRQ�WKDW�ZDV� LQFRUSRUDWHG�LQWR�WKH�
UHYLVHG�GUDIW�/DQG�8VH�'HVLJQDWLRQ�0DS�ZKLFK�ZDV� LQFOXGHG� LQ�WKH�ILUVW�GUDIW�RI�WKH�2&3��
7KH�ILUVW�GUDIW�RI�WKH�2&3�ZDV�SUHVHQWHG�WR�&RXQFLO�RQ�-DQXDU\� ����������$W� WKLV�PHHWLQJ��
&RXQFLO�VXSSRUWHG� LQ�SULQFLSOH�WKH�GUDIW�GRFXPHQW� IRU�WKH�EDVLV�RI�FRPPXQLW\�FRQVXOWDWLRQ��
7KH�UHVXOWV�RI�WKLV�FRQVXOWDWLRQ�DUH�WKH�IRFXV�RI�WKLV�UHSRUW���
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�
3XUSRVH�RI�&RPPXQLW\�DQG�6WDNHKROGHU�&RQVXOWDWLRQ��
�
7KH�SXUSRVH�RI�WKH�PRVW�UHFHQW�FRQVXOWDWLRQ��KHOG�LQ�)HEUXDU\� ������ZDV� WR�VKDUH�WKH�GUDIW�
2IILFLDO�&RPPXQLW\� 3ODQ�ZLWK� WKH�FRPPXQLW\�� VR�WKDW�WKH\�FRXOG�VHH�DQG�SURYLGH�FRPPHQWV�
RQ�WKH�GUDIW�GRFXPHQW� WKH\�KHOSHG� WR�FUHDWH��)HHGEDFN�ZLOO�EH�FRQVLGHUHG�DV�WKH�ILQDO�
UHYLVLRQV�DUH�PDGH� WR�WKH�2&3��SULRU�WR�LW�EHLQJ�SUHVHQWHG�WR�&RXQFLO� IRU�WKHLU�FRQVLGHUDWLRQ�
LQ�ODWH�-XQH�� �
�
7KH�FRQVXOWDWLRQ�LQFOXGHG��
�

x� 7ZR� GURS�LQ�VW\OH�SXEOLF�RSHQ�KRXVHV�WLWOHG�³<RXU� 3ODQ�IRU�2XU�&LW\�´� �
x� $Q� RQOLQH�VXUYH\� WKDW�ZDV�RSHQ�IURP�)HEUXDU\���WR�0DUFK�����������
x� /HWWHUV�ZHUH�VHQW�WR�DOO�VWDNHKROGHUV��H�J��7UDQV/LQN�� 0HWUR�9DQFRXYHU��� �

�
7KH�RSHQ�KRXVH�PDWHULDO��VHH�$WWDFKPHQW� ���ZDV� UHYLHZHG�E\� WKH�285�&,7<� $GYLVRU\�
*URXS�SULRU�WR�WKH�HYHQW��DQG� UHYLVLRQV�ZHUH�PDGH�SULRU�WR�SXEOLF�FRQVXOWDWLRQ�EDVHG�RQ�WKHLU�
LQSXW��7KH�PDWHULDO�SURYLGHG� EDFNJURXQG� RQ�KRZ�WKH�/DQG�8VH�'HVLJQDWLRQ�0DS�ZDV�
FUHDWHG��WKH�RULJLQDO�GUDIW�PDS�� WKH�UHYLVHG�GUDIW�PDS�� DQG� WKH�GLIIHUHQFHV�EHWZHHQ� WR�WKH�WZR��
,W�DOVR�FRYHUHG�WKH�YLVLRQ��JRDOV�DQG�SROLFLHV�LQFOXGHG� LQ�WKH�2&3��DQG� WKH�PDWHULDOV�RXWOLQHG�
WKH�QH[W�VWHSV�LQ�WKH�2&3�SURFHVV��0DWHULDO�ZDV�DOVR�SUHVHQWHG�DERXW� LQILOO�KRXVLQJ�� 7KH�
IHHGEDFN�IURP�WKH�LQILOO�KRXVLQJ�ERDUGV�ZDV� SUHVHQWHG�WR�&RXQFLO�RQ�0DUFK������������
�
7KH�UDZ� QRWHV�IURP�WKH�RSHQ�KRXVHV�DUH�LQFOXGHG� LQ�$WWDFKPHQW� ���$�FRS\�RI�WKH�VXUYH\�DQG�
WKH�IHHGEDFN�UHFHLYHG�LV�LQFOXGHG� LQ�WKH�$WWDFKPHQW� ���7KHVH�QRWHV�GR�QRW�LQFOXGH�WKH�
IHHGEDFN�UHFHLYHG�UHJDUGLQJ� WKH�DUHD�DURXQG� WKH���QG�6WUHHW�6N\7UDLQ� 6WDWLRQ��ZKLFK�ZLOO�EH�
GLVFXVVHG�LQ�D�IXWXUH�&RXQFLO� UHSRUW���
�
6XPPDU\� RI�&RPPXQLW\�3DUWLFLSDWLRQ��
�
2YHUDOO�� WKH�SXEOLF�FRQVXOWDWLRQ�ZDV�FRQVLGHUHG�WR�KDYH� EHHQ�D�VXFFHVV��6WDII�KDG� WKH�
RSSRUWXQLW\� WR�SUHVHQW�WKH�GUDIW�2IILFLDO�&RPPXQLW\� 3ODQ�DQG�GLVFXVV�LWV�FRQWHQWV�DQG� KRZ�LW�
ZDV�FUHDWHG�ZLWK�D�QXPEHU�RI�FRPPXQLW\�PHPEHUV��
�
$SSUR[LPDWHO\� ����SHRSOH�DWWHQGHG� WKH�RSHQ�KRXVHV�DQG� ����SHRSOH�SURYLGHG� IHHGEDFN�
WKURXJK� WKH�RQOLQH�VXUYH\�� IRU�D�WRWDO�RI�����SHRSOH��DOWKRXJK� LW�LV�H[SHFWHG�WKDW�SHRSOH�PD\�
KDYH� ERWK�DWWHQGHG� WKH�HYHQWV�DQG� FRPSOHWHG�WKH�VXUYH\��� �
�
(YHQW� SDUWLFLSDQWV�DQG�VXUYH\� UHVSRQGHQWV�ZHUH�DVNHG� WR�VKDUH�LQIRUPDWLRQ�DERXW� WKHPVHOYHV��
3URYLGLQJ� WKH�LQIRUPDWLRQ�ZDV� YROXQWDU\� DQG�ZDV�QRW�JLYHQ� E\�DOO�SDUWLFLSDQWV�� EXW�WKH�
LQIRUPDWLRQ�FROOHFWHG�GLG� SURYLGH�DQ� LGHD�RI�SDUWLFLSDQW�GHPRJUDSKLFV�� 7KH�UHVXOWV�ZHUH�
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FRPSDUHG� WR�GDWD� IURP�WKH������&HQVXV�RU�1DWLRQDO�+RXVHKROG�6XUYH\�� 7KH�NH\�ILQGLQJV�
LQFOXGH���
�

x� <RXQJ� SHRSOH��XQGHU������UHQWHUV��DQG� SHRSOH�OLYLQJ� LQ�WKH�%URZ�RI�WKH�+LOO�
QHLJKERXUKRRG�ZHUH�JHQHUDOO\�XQGHU�UHSUHVHQWHG��

x� 2OGHU�DGXOWV� �EHWZHHQ���������KRPH�RZQHUV��DQG�SHRSOH�OLYLQJ� LQ�&RQQDXJKW� +HLJKWV��
*OHQEURRNH�1RUWK��0F%ULGH�6DSSHUWRQ� DQG�:HVW�(QG�� ZHUH�JHQHUDOO\�RYHU�
UHSUHVHQWHG���

x� 7KH�PDMRULW\�RI�WKH�SDUWLFLSDQWV� ������KDYH� OLYHG� LQ�1HZ�:HVWPLQVWHU�IRU�PRUH�WKDQ�
QLQH�\HDUV��

x� 7KH�PDMRULW\�RI�SDUWLFLSDWHV�ZHUH�SDUW�RI�D�KRXVHKROG�WKDW�ZDV�HLWKHU�D�IDPLO\�ZLWK�
FKLOGUHQ�������RU�D�FRXSOH��������

�
$�PRUH�GHWDLOHG�VXPPDU\� RI�WKH�RSHQ�KRXVHV�DQG�VXUYH\�� LQFOXGLQJ� KRZ�ERWK�ZHUH�
DGYHUWLVHG� DQG� WKH�GHPRJUDSKLFV� RI�SDUWLFLSDQWV�DQG�UHVSRQGHQWV�� LV�LQFOXGHG� LQ� �
$WWDFKPHQW� ���
�
)LJXUHV���	����6XPPDU\� RI�5HVXOWV���:KDW� LV�<RXU� $JH"��� 6XPPDU\� RI�5HVXOWV�±�'R�<RX� 5HQW�RU�2ZQ"� �

����� �
�
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)LJXUH�����6XPPDU\� RI�5HVXOWV�±�:KDW� LV�<RXU� 1HLJKERXUKRRG"�

�
�
(PDLO�)HHGEDFN�DQG� 3HWLWLRQ��
�
$�QXPEHU�RI�OHWWHUV��HPDLOV�DQG�SKRQH�FDOOV�ZLWK�DGGLWLRQDO� IHHGEDFN�ZHUH�UHFHLYHG�GXULQJ�
WKH�FRQVXOWDWLRQ�SURFHVV��7KH� DGGLWLRQDO� IHHGEDFN�UHFHLYHG�LV�LQFOXGHG� LQ�$WWDFKPHQW� ��DQG�
KDV�EHHQ� LQFRUSRUDWHG�LQWR�WKH�RYHUDOO� IHHGEDFN�UHFHLYHG�WKURXJK� WKH�SURFHVV��7KH� SHWLWLRQ�
UHFHLYHG�LV�DOVR�LQFOXGHG� LQ�WKLV�DWWDFKPHQW�� �
�
6WDNHKROGHU�&RQVXOWDWLRQ��
�
,Q�D�-DQXDU\� ���������&RXQFLO�UHSRUW��VWDII�RXWOLQHG�WKH�UHTXLUHPHQWV�RI�WKH�/RFDO�
*RYHUQPHQW� $FW�IRU�HDUO\�DQ�RQJRLQJ�FRQVXOWDWLRQ�ZLWK�DJHQFLHV�DQG� RUJDQL]DWLRQV�VXFK�DV�
0HWUR�9DQFRXYHU�� 7UDQV/LQN�� 1HZ�:HVWPLQVWHU�6FKRROV�DQG�QHLJKERXULQJ� PXQLFLSDOLWLHV��
/HWWHUV�KDYH� EHHQ�VHQW�WR�WKH�NH\�VWDNHKROGHUV�DW�WKH�LPSRUWDQW�PLOHVWRQHV�WKURXJKRXW� WKH�
2&3�UHYLHZ� SURFHVV��LQFOXGLQJ�ZKHQ� WKH�ILUVW�GUDIW�RI�WKH�JRDOV�DQG�SROLFLHV�ZHUH�UHOHDVHG��
DQG�ZKHQ� WKH�ILUVW�GUDIW�RI�WKH�/DQG�8VH�'HVWLQDWLRQ�0DS�ZDV� UHOHDVHG�� �
�
0RVW�UHFHQWO\��DQ�XSGDWH� ZDV�VHQW�LQ�)HEUXDU\� ������WR�HDFK�RI�WKH�RUJDQL]DWLRQV� UHTXHVWLQJ�
IHHGEDFN�RQ�WKH�GUDIW�2IILFLDO�&RPPXQLW\� 3ODQ��7KH� OHWWHU�RIIHUHG�WR�VHW�XS�D�PHHWLQJ�ZLWK�
RUJDQL]DWLRQV� WKDW�ZDQWHG� PRUH�LQIRUPDWLRQ�RU�ZDQWHG� WR�KDYH� D�PRUH�GHWDLOHG�GLVFXVVLRQ��
7KH�ZULWWHQ� IHHGEDFN�UHFHLYHG�IURP�VWDNHKROGHUV�WR�GDWH�LV�VXPPDUL]HG� EHORZ�� ��
�

x� 0HWUR�9DQFRXYHU��6WDII�FRPSOLPHQWHG� WKH�GUDIW�2&3�DQG� VXJJHVWHG�GHWDLOHG�
UHILQHPHQWV�WKDW�FRXOG�EH�PDGH� WR�FODULI\�LQWHQW�RU�WR�EHWWHU�DOLJQ� WKH�2&3�ZLWK�0HWUR�
9DQFRXYHU� ������6KDSLQJ� 2XU�)XWXUH��0HWUR��������7KH�DOORFDWLRQ�RI�JURZWK�DQG�
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FRPPLWPHQW�WR�SURYLGLQJ� D�EURDG�UDQJH�RI�KRXVLQJ�IRUPV�DQG� WHQXUHV�LQ�WKH�2&3�ZDV�
DOVR�VHHQ�DV�ZHOO�DOLJQHG�ZLWK�0HWUR���������

x� 7UDQV/LQN��$FNQRZOHGJHV� WKDW�JURZWK� DOORFDWLRQ�DOLJQV�ZLWK�0HWUR������DQG�ZLWK�
7UDQV/LQN¶V� 5HJLRQDO�7UDQVSRUWDWLRQ� 6WUDWHJ\�� 7KH�&LW\¶V�FRPPLWPHQW�WR�PRUH�
VXVWDLQDEOH�PRGHV�RI�WUDQVSRUWDWLRQ�LV�DOVR�DFNQRZOHGJHG�� )HHGEDFN�ZDV� DOVR�
UHFHLYHG�UHJDUGLQJ� UHJLRQDO�JRRGV�PRYHPHQW�� ZKLFK�UHLWHUDWHG�7UDQV/LQN¶V� VWDWXWRU\�
UROH���

x� &LW\�RI�&RTXLWODP��'HWDLOHG� IHHGEDFN�ZDV� UHFHLYHG�UHJDUGLQJ� WKH�WUDQVSRUWDWLRQ�
SROLFLHV�DQG�PDSV��DQG�VXJJHVWHG� LPSURYHPHQWV� VXFK�DV�WR�KRZ� URXWHV�FRXOG�EH�
HQKDQFHG� RU�EHWWHU�LQWHJUDWHG�ZLWK� URXWHV�LQ�&RTXLWODP�� )HHGEDFN� SUHYLRXVO\�SURYLGHG�
UHJDUGLQJ� WKH�6DSSHUWRQ�*UHHQ�GHYHORSPHQW� ZDV�DOVR�LQFOXGHG�DV�DQ�DWWDFKPHQW�� �

x� &LW\�RI�6XUUH\��'HWDLOHG�IHHGEDFN�ZDV� UHFHLYHG�LQFOXGLQJ� VXJJHVWLRQV�IRU�KRZ�WR�
VWUHQJWKHQ�RU�FODULI\�VSHFLILF�SROLFLHV�DQG�DFWLRQV�� �

x� 3RUW�RI�9DQFRXYHU��)HHGEDFN� UHFHLYHG�H[SUHVVHG�WKH�LPSRUWDQFH�RI�WKH�FLW\¶V�H[LVWLQJ�
WUXFN�URXWHV�IRU�JRRGV�PRYHPHQW�� VXSSRUWHG� WKH�2&3�GLUHFWLRQ�WR�SURWHFW�LQGXVWULDO�
ODQG�� DQG�HQFRXUDJHG� WKH�&LW\�QRW�WR�GHVLJQDWH�DQ\�SURSHUWLHV�RZQHG� E\�WKH�3RUW���

x� 0LQLVWU\�RI�7UDQVSRUWDWLRQ�DQG�,QIUDVWUXFWXUH ��)HHGEDFN�UHFHLYHG�VSHFLILFDOO\�VSRNH�
WR�WKH�SRWHQWLDO�LQFRPSDWLELOLW\� RI�WKH�&LW\¶V�REMHFWLYH�WR�QRW�SURYLGH�DGGLWLRQDO�
FDSDFLW\� IRU�JHQHUDO�SXUSRVH�WUDIILF�DQG�ZLWK� WKH�GHVLUH�WR�VWUHQJWKHQLQJ�FRQQHFWLRQV�
WR�UHJLRQDO�GHVWLQDWLRQV�DQG� QHLJKERXULQJ�PXQLFLSDOLWLHV�� �

�
$QRWKHU� OHWWHU��RIIHULQJ�WR�VHW�XS�D�PHHWLQJ�ZLWK�RUJDQL]DWLRQV� WKDW�ZDQW�PRUH�LQIRUPDWLRQ�RU�
ZDQW� WR�KDYH� D�PRUH�GHWDLOHG�GLVFXVVLRQ��ZLOO�EH�VHQW�DW�WKH�WLPH�WKH�QHZ�2IILFLDO�&RPPXQLW\�
3ODQ�LV�SUHVHQWHG�WR�&RXQFLO��IRU�WKHLU�FRQVLGHUDWLRQ�LQ�ODWH�-XQH�� �
�
$1$/<6,6�
�
2YHUDOO�2IILFLDO�&RPPXQLW\�3ODQ�)HHGEDFN� �
�
7KH�RSHQ�KRXVHV�DQG�RQOLQH�VXUYH\� UHVXOWV�LQGLFDWH�DQ�RYHUDOO� VXSSRUW�IRU�WKH�GUDIW�2&3��2I�
WKH�RQOLQH�VXUYH\� UHVSRQVHV������RI�UHVSRQGHQWV�VDLG�WKDW�RQO\�D�ILQDO�SROLVK�LV�QHHGHG��
$QRWKHU�����RI�UHVSRQGHQWV�VDLG� WKDW�RQO\�D�IHZ�VPDOO�FKDQJHV�ZHUH�QHHGHG�� �
�
7KH�PDMRULW\�RI�WKH�IHHGEDFN�FRQWLQXHG�WR�IRFXV�RQ�WKH�/DQG�8VH�'HVLJQDWLRQV��ZKLFK� LV�
GLVFXVVHG�LQ�PRUH�GHWDLO�EHORZ�� $�VLJQLILFDQW�DPRXQW�RI�IHHGEDFN�ZDV� UHFHLYHG�DERXW� WKH�
DUHD�DURXQG� WKH���QG�6WUHHW�6N\7UDLQ� 6WDWLRQ�DQG� WKH�,QILOO�+RXVLQJ�'HVLJQ�*XLGHOLQHV��7KH�
IHHGEDFN�UHJDUGLQJ� LQILOO�KRXVLQJ�ZDV�SUHVHQWHG�WR�&RXQFLO�RQ�0DUFK�����������)HHGEDFN�
UHJDUGLQJ� WKH�DUHD�DURXQG� WKH�6N\7UDLQ� VWDWLRQ�ZLOO�EH�SUHVHQWHG�LQ�D�IXWXUH�UHSRUW���
�
�
�
�
�
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)LJXUH����'R�<RX� 6XSSRUW� WKH�'UDIW� 2IILFLDO�&RPPXQLW\� 3ODQ��
�����RQOLQH�VXUYH\� UHVSRQVHV��

�
�
)HHGEDFN�7KHPHV�
�
7KH�VDPH�WKHPHV�FRQWLQXHG�WR�HPHUJH�WKURXJK� WKLV�UHFHQW�URXQG�RI�FRQVXOWDWLRQ��DV�KDYH�
EHHQ�HPHUJLQJ� WKURXJKRXW� WKH�2&3�SURFHVV��7KHVH�WKHPHV�LQFOXGH�� �
�

x� *URZWK��$V�VKRZQ� LQ�)LJXUH���EHORZ��VRPH�SHRSOH�������IHOW�WKDW�WKH�/DQG�8VH�
'HVLJQDWLRQ�0DS�SURSRVHG�WKH�ULJKW�DPRXQW�RI�JURZWK��0DQ\� SHRSOH�IHOW�HYHQ�PRUH�
QHHGV�WR�EH�DFFRPPRGDWHG� �����VPDOO�LQFUHDVH������PRUH�JURZWK� VKRXOG�EH�
DFFRPPRGDWHG���)HHGEDFN� LQGLFDWHG� WKDW�SHRSOH�IHOW�WKDW�PRUH�JURZWK�VKRXOG�EH�
DFFRPPRGDWHG�DORQJ�PDMRU�WUDQVLW�FRUULGRUV�LQ�SDUWLFXODU�� 6RPH�SHRSOH�IHOW�WKDW� OHVV�
JURZWK�VKRXOG�EH�DFFRPPRGDWHG���������

x� 0RUH�+RXVLQJ�&KRLFH��$V�VKRZQ� LQ�)LJXUH���EHORZ��VRPH�UHVLGHQWV�FRQWLQXH�WR�
H[SUHVV�WKHLU�LQWHUHVW�LQ�VHHLQJ�HYHQ�PRUH�RSSRUWXQLWLHV�IRU�KRXVLQJ�FKRLFH������VPDOO�
LQFUHDVH������QHHGV�PRUH�FKRLFH���0DQ\� SHRSOH�H[SUHVVHG�WKH�LPSRUWDQFH�RI�
LPSURYHG� KRXVLQJ�FKRLFH�LQFOXGLQJ�PRUH�IDPLO\� IULHQGO\�DQG� DIIRUGDEOH�KRXVLQJ�
WKURXJKRXW� WKH�FLW\��DQG� LQFOXGLQJ� WKHVH�KRXVLQJ�RSWLRQV�RQ�QRQ�DUWHULDO�URDGV��2WKHUV�
ZDQWHG� WKH�&LW\�WR�PRYH�IRUZDUG�ZLWK�FUHDWLQJ�LPSOHPHQWDWLRQ� VWUDWHJLHV�IRU�VPDOO�ORW�
GXSOH[HV�DQG�VPDOO�ORW�VXEGLYLVLRQV�� �

x� 7UDQVLWLRQ�%HWZHHQ�8VHV��6RPH�UHVLGHQWV�ZHUH�FRQFHUQHG�DERXW� WKH�WUDQVLWLRQ�
EHWZHHQ�XVHV��VXFK�DV�EHWZHHQ� WKH�5HVLGHQWLDO�±�0XOWLSOH�8QLW�DQG� WKH�5HVLGHQWLDO�±�
*URXQG�2ULHQWHG�+RXVLQJ�GHVLJQDWLRQV�� �

x� 7UDIILF�DQG�3DUNLQJ��0DQ\� UHVLGHQWV�ZHUH�FRQFHUQHG�DERXW� WKH�LPSDFW�IXWXUH�JURZWK�
ZLOO�KDYH� RQ�WUDIILF�DQG� WKH�DYDLODELOLW\� RI�SDUNLQJ�� �

x� 6FKRROV��0DQ\� SHRSOH�ZDQWHG� WR�VHH�WKH�/DQG�8VH�'HVLJQDWLRQ�0DS�UHIOHFW�SODQQLQJ�
IRU�QHZ�VFKRROV��7KURXJK� WKH�2&3�SURFHVV��VWDII�KDV�SURYLGHG� LQIRUPDWLRQ� WR�1HZ�
:HVWPLQVWHU�6FKRROV�DERXW� ORQJ�WHUP�SODQQLQJ�� LQFOXGLQJ� LGHQWLILFDWLRQ�RI�JURZWK�
DUHDV��VR�WKDW�WKLV�LQIRUPDWLRQ�FDQ�LQIRUP�WKHLU�SODQQLQJ� IRU�IXWXUH�VFKRROV��7KH�&LW\�
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ZRXOG� LGHQWLI\�IXWXUH�VFKRRO�ORFDWLRQV�RQ�WKH�/DQG�8VH�'HVLJQDWLRQ�0DS�DW�WKH�
UHTXHVW�RI�1HZ�:HVWPLQVWHU�6FKRROV�� �

x� 3DUN�6SDFH�DQG�,QIUDVWUXFWXUH��6RPH�UHVLGHQWV�ZHUH�FRQFHUQHG�ZLWK� WKH�DELOLW\�IRU�WKH�
FLW\¶V�SDUN�VSDFH�DQG� LQIUDVWUXFWXUH�WR�NHHS�SDFH�ZLWK�DQWLFLSDWHG� JURZWK�� ��

x� ,PSOHPHQWDWLRQ��6RPH�H[SUHVVHG�WKDW�WKH�NH\� WR�VXFFHVV�ZRXOG� EH�LPSOHPHQWDWLRQ��
LQFOXGLQJ� JHWWLQJ�WKH�GHWDLOV�ULJKW���

x� &KDUDFWHU�+RPHV��6RPH�SHRSOH�ZDQWHG� PRUH�WR�EH�GRQH�WR�SURWHFW�DQG�FHOHEUDWH�
FKDUDFWHU�KRPHV�WKURXJKRXW� WKH�FLW\��

�
)LJXUH����'RHV�WKH�'UDIW� 0DS� 0HHW� WKH�2EMHFWLYH� RI�
$FFRPPRGDWLQJ� *URZWK� �
�����RSHQ� KRXVH�DQG� RQOLQH� VXUYH\� UHVSRQVHV��

)LJXUH����'RHV�WKH�'UDIW� 0DS� 0HHW� WKH�2EMHFWLYH� RI�
,QFUHDVLQJ�+RXVLQJ�&KRLFH� ��
�����RSHQ� KRXVH�DQG� RQOLQH� VXUYH\� UHVSRQVHV��

� �
�
6SHFLILF�/DQG�8VH�&KDQJHV�5HTXHVWHG�
�

x� 5HVLGHQWLDO�±�,QILOO�7RZQKRXVH� GHVLJQDWLRQ��)HHGEDFN�ZDV�UHFHLYHG�UHJDUGLQJ� WKH�
GHVLUH�WR�KDYH� VSHFLILF�SURSHUWLHV�GHVLJQDWHG�5HVLGHQWLDO�±�,QILOO�7RZQKRXVH�� ,Q�DOO�
FDVHV��WKH�SURSHUWLHV�DUH�GHVLJQDWHG�5HVLGHQWLDO� ±�*URXQG�2ULHQWHG�+RXVLQJ�RQ�WKH�
UHYLVHG�GUDIW�/DQG�8VH�'HVLJQDWLRQ�0DS��6LQFH�WKLV�GHVLJQDWLRQ�DOORZV� WRZQKRXVHV�
DQG�URZKRXVHV��QR�IXUWKHU�FKDQJHV� DUH�UHFRPPHQGHG�� ����

x� ����%ORFN�RI�.HDU\�6WUHHW�±�)HHGEDFN�ZDV� UHFHLYHG� WKDW�DGGLWLRQDO� SURSHUWLHV�VKRXOG�
EH�GHVLJQDWHG�5HVLGHQWLDO�±�*URXQG�2ULHQWHG�+RXVLQJ�� WR�FUHDWH�D�PRUH�FRQVLVWHQW�OLQH�
IRU�WKH�WUDQVLWLRQ�EHWZHHQ�VXUURXQGLQJ� XVHV�DQG� EHWZHHQ� WKH�*URXQG�2ULHQWHG�
+RXVLQJ�DQG�'HWDFKHG�DQG� 6HPL�'HWDFKHG�'HVLJQDWLRQ��$IWHU�GLVFXVVLRQ�ZLWK�
RZQHUV�� VWDII�UHFRPPHQGV�FKDQJLQJ� WKH�GHVLJQDWLRQ� RI�WKH�WZR�SURSHUWLHV�LGHQWLILHG�
EHORZ�LQ�)LJXUH����

�
�
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�
)LJXUH����3URSRVHG� /DQG� 8VH�'HVLJQDWLRQ�&KDQJH� RQ�.HDU\� 6WUHHW�
�

�
�
*OHQEURRNH�1RUWK�/DQG�8VH�)HHGEDFN��
�
$�VLJQLILFDQW�DPRXQW� RI�IHHGEDFN�ZDV� UHFHLYHG�UHJDUGLQJ� WKH�FKDQJH� LQ�ODQG� XVH�GHVLJQDWLRQV�
SURSRVHG�IRU�WKH�QHLJKERXUKRRG�� 7ZR�PDLQ�FKDQJHV�ZHUH�PDGH� WR�WKH�ODQG�XVHV�LQ�WKLV�
QHLJKERXUKRRG� EHWZHHQ� WKH�RULJLQDO�GUDIW�/DQG�8VH�'HVLJQDWLRQ�0DS�DQG� WKH�UHYLVHG�GUDIW�
/DQG�8VH�'HVLJQDWLRQ�0DS�� �
�

��� )LIWK�6WUHHW�
�
7KH� ODQG�XVH�GHVLJQDWLRQ�RQ�WKH�ZHVW�VLGH�RI�)LIWK�6WUHHW�ZDV� FKDQJHG� WR�5HVLGHQWLDO�±�
'HWDFKHG�DQG�6HPL�'HWDFKHG�IURP�5HVLGHQWLDO�±�,QILOO�7RZQKRXVH�� 7KLV� FKDQJH�ZDV� LQ�
UHVSRQVH�WR�H[WHQVLYH� IHHGEDFN�UHFHLYHG�IURP�WKH�RZQHUV�RI�WKHVH�SURSHUWLHV���

�
7KH� IHHGEDFN�UHFHLYHG�GXULQJ� WKH�PRVW�UHFHQW�URXQG�RI�FRQVXOWDWLRQ�LQGLFDWHV�WKDW�WKH�
SURSHUW\�RZQHUV�RI�WKH�ZHVW�VLGH�RI�)LIWK�6WUHHW�ZHUH�VXSSRUWLYH�RI�WKH�FKDQJH��6RPH�
UHVLGHQWV�RI�RWKHU�DUHDV�RI�WKH�FLW\�ZHUH�GLVDSSRLQWHG� WR�VHH�WKH�FKDQJH��PRVWO\�GXH� WR�WKH�
GHVLUH�WR�VHH�PRUH�KRXVLQJ�FKRLFH���
�

��� (LJKWK� $YHQXH�� )LUVW�6WUHHW�DQG�&ROERUQH�6WUHHW�
�
7KH� ODQG�XVH�GHVLJQDWLRQ�IRU�D�SRUWLRQ�RI�(LJKWK� $YHQXH�� )LUVW�6WUHHW�DQG� &ROERUQH�6WUHHW�
ZDV�FKDQJHG� WR�5HVLGHQWLDO�±�,QILOO�7RZQKRXVHV� IURP�5HVLGHQWLDO�±�'HWDFKHG�DQG�6HPL�
'HWDFKHG�+RXVLQJ��DV�VKRZQ� LQ�)LJXUHV���DQG����7KLV�FKDQJH�ZDV�PDGH� LQ�UHVSRQVH�WR�
IHHGEDFN�UHFHLYHG�GXULQJ� SDVW�URXQGV�RI�FRQVXOWDWLRQ�� LQFOXGLQJ� WKH�2XU�)XWXUH�&LW\�
ZRUNVKRSV�� �7KHVH�ZRUNVKRSV�JDWKHUHG�GHWDLOHG� IHHGEDFN�RQ�UHILQHPHQWV�WKH�FRPPXQLW\�
ZDQWHG�PDGH� WR�WKH�RULJLQDO�GUDIW�/DQG�8VH�'HVLJQDWLRQ�0DS�� )HHGEDFN� DW�WKHVH�HYHQWV�
LQGLFDWHG�D�SUHIHUHQFH�WR�VHH�PRUH�LQILOO�KRXVLQJ�SHUPLWWHG�LQ�WKLV�DUHD�RI�*OHQEURRNH�1RUWK�� �
�
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�
)LJXUH����2ULJLQDO�'UDIW�/DQG� 8VH�'HVLJQDWLRQ�0DS�
�$XJXVW� ����������
�

)LJXUH����5HYLVHG�'UDIW� /DQG� 8VH�'HVLJQDWLRQ�0DS�
�-DQXDU\� ����������

� �
/HJHQG��57� �5HVLGHQWLDO�±�,QILOO� 7RZQKRXVH��5*2� �5HVLGHQWLDO�*URXQG�2ULHQWHG�+RXVLQJ��
5'� �5HVLGHQWLDO� ±�'HWDFKHG�DQG�6HPL�'HWDFKHG��
�
7R�HQVXUH�WKDW� IHHGEDFN�RQ�WKH�SURSRVHG�FKDQJHV�ZDV� UHFHLYHG�IURP�UHVLGHQWV �GXULQJ� WKH�
UHFHQW�URXQG�RI�FRQVXOWDWLRQ��D�OHWWHU�ZDV�VHQW�WR�HDFK�RI�WKH�SURSHUW\�RZQHUV�DQG�RFFXSDQWV�
RI�WKHVH�SURSHUWLHV�LQIRUPLQJ� WKHP�WKDW�D�FKDQJH�KDG�EHHQ�SURSRVHG��KRZ�WKH\�FRXOG�ILQG�RXW�
PRUH�LQIRUPDWLRQ�� WKH�GDWHV�DQG� WLPHV�RI�WKH�RSHQ�KRXVHV��DQG�FRQWDFW�LQIRUPDWLRQ�IRU�VWDII�LI�
WKH\�KDG� TXHVWLRQV�RU�ZDQWHG� WR�SURYLGH� GLUHFW�IHHGEDFN�� ��
�
7KH�IHHGEDFN�UHFHLYHG�WKURXJK� WKH�RSHQ�KRXVHV��RQOLQH�VXUYH\�� SKRQH�FDOOV��HPDLOV��DQG�IURP�
WKH�UHVLGHQWV¶�DVVRFLDWLRQ�LQGLFDWHG� WKDW�WKH�PDMRULW\�RI�SURSHUW\�RZQHUV�DQG�QHLJKERXULQJ�
UHVLGHQWV�ZHUH�QRW�VXSSRUWLYH�RI�WKH�FKDQJH�� 7KH� WKHPHV�WKDW�HPHUJHG�IURP�WKHLU�IHHGEDFN�
LQFOXGHG��
�

x� 0DQ\� UHVLGHQWV�GLG�QRW�VXSSRUW�WKH�SURSRVHG�FKDQJH�VLQFH�LW�ZRXOG� WDNH�DZD\� WKH�
RSSRUWXQLW\� WR�EXLOG�D�ODQHZD\� RU�FDUULDJH�KRXVH��

x� 0DQ\� UHVLGHQWV�IHOW�WKDW� WKH�GHVLJQDWLRQ�SURSRVHG�ZDV� WRR�PXFK�FKDQJH�� �
x� 6RPH�UHVLGHQWV�ZHUH�FRQFHUQHG�WKDW� WKH�FKDQJH� WR�WKH�ODQG�XVH�GHVLJQDWLRQ�ZDV� WRR�

ODWH�LQ�WKH�SURFHVV�DQG� WKDW� WKH�FKDQJH�ZDV�EHLQJ�PDGH�ZLWK� OLPLWHG�FRPPXQLW\�
DZDUHQHVV� DQG� LQSXW�� �

x� 6RPH�UHVLGHQWV�ZHUH�FRQFHUQHG�DERXW� WKH�SRWHQWLDO�LPSDFW�DOORZLQJ� WRZQKRXVHV� DQG�
URZKRXVHV�ZRXOG�KDYH� RQ�WUDIILF�DQG�SDUNLQJ�� HVSHFLDOO\�ZLWK� WKH�H[LVWLQJ�LVVXHV�
FUHDWHG�E\�KDYLQJ� WZR�VFKRROV�LQ�WKH�DUHD��

x� 6RPH�UHVLGHQWV�TXHVWLRQHG�WKH�UDWLRQDOH�IRU�WKH�FKDQJH�DQG� WKRXJKW� LW�PLJKW�EH�LQ�
UHVSRQVH�WR�WKH�FKDQJH� RI�GHVLJQDWLRQ�RQ�)LIWK�6WUHHW���

�
*LYHQ� WKH�OHYHO�RI�LQWHUHVW�LQ�D�FKDQJH� WR�WKH�SURSRVHG�ODQG�XVH�GHVLJQDWLRQ��VWDII�ZDV� LQYLWHG�
WR�DWWHQG� WKH�*OHQEURRNH�1RUWK�5HVLGHQWV¶�$VVRFLDWLRQ�PHHWLQJ�KHOG�RQ�0DUFK�����������7KH�
GLVFXVVLRQ�DW�WKLV�PHHWLQJ�HFKRHG�D� ORW�RI�WKH�VDPH�FRPPHQWV�KHDUG� WKURXJK� WKH�RSHQ�KRXVHV�
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DQG�RQOLQH�VXUYH\�� 7KH�IHHGEDFN�UHJDUGLQJ� WKH�SUHIHUUHG�ZD\� WR�PRYH�IRUZDUG�IRFXVHG�RQ�
WZR�RSWLRQV��GHVFULEHG�EHORZ��
�

$��&KDQJLQJ� WKH�GHVLJQDWLRQ� WR�5HVLGHQWLDO�±�*URXQG�2ULHQWHG�+RXVLQJ�
�
7KH�UHVLGHQWV�WKDW�VXSSRUWHG�WKLV�RSWLRQ�IHOW�WKDW�WKH�*URXQG�2ULHQWHG�+RXVLQJ� ODQG�XVH�
GHVLJQDWLRQ�ZRXOG� DOORZ�IRU�PRUH�KRXVLQJ� FKRLFH�LQ�WKH�QHLJKERXUKRRG�� ZKLOH�VWLOO�DOORZLQJ�
SURSHUW\�RZQHUV� WR�EXLOG�D�ODQHZD\� RU�FDUULDJH�KRXVH��VLQFH�ODQHZD\�FDUULDJH� KRXVHV�ZRXOG�
EH�D�SHUPLWWHG�XVH�LQ�WKH�5HVLGHQWLDO�±�*URXQG�2ULHQWHG�,QILOO�+RXVLQJ�DQG� QRW�WKH�
5HVLGHQWLDO�±�,QILOO�7RZQKRXVH� GHVLJQDWLRQ��6XSSRUWHUV�RI�WKLV�RSWLRQ�DOVR�WKRXJKW� LW�ZRXOG�
PDLQWDLQ� WKH�FKDUDFWHU�RI�WKH�QHLJKERXUKRRG�� 2WKHU�UHVLGHQWV�OLNHG�WKH�IOH[LELOLW\�RI�WKH�
5HVLGHQWLDO�±�*URXQG�2ULHQWHG�+RXVLQJ�GHVLJQDWLRQ�� LQFOXGLQJ� WKH�DELOLW\�WR�UHGHYHORS� WKHLU�
SURSHUW\�LQ�WKH�ZD\� WKDW�ZRUNV�EHVW�IRU�WKHP�LQ�WKH�IXWXUH��DQG�ZLWKRXW� EHLQJ�UHTXLUHG�WR�
FRQVROLGDWH�ZLWK�D� QHLJKERXULQJ� SURSHUW\�� �
�
7KH�*OHQEURRNH�1RUWK�5HVLGHQWV¶�$VVRFLDWLRQ�SDVVHG�D�UHVROXWLRQ�WR�VXSSRUW� WKLV�FKDQJH�� �
7KH�YRWH�ZDV� VXSSRUWHG�E\�DOO�EXW�WZR�UHVLGHQWV�ZKR� LQGLFDWHG� WKDW�WKH\�SUHIHUUHG�WKH�
5HVLGHQWLDO�±�'HWDFKHG�DQG� 6HPL�'HWDFKHG�+RXVLQJ�GHVLJQDWLRQ�� +RZHYHU�� VRPH�SHRSOH�
ZKR�VWDWHG�WKH\�YRWHG� LQ�IDYRXU�RI�WKLV�UHVROXWLRQ�KDYH� VLQFH�LQGLFDWHG�YLD� HPDLO�DQG�SKRQH�
WKDW�WKH\�ZRXOG�SUHIHU�WKH�5HVLGHQWLDO�±�'HWDFKHG�DQG�6HPL�'HWDFKHG�+RXVLQJ�GHVLJQDWLRQ�� ��
�
7KLV�DSSURDFK�ZRXOG�VXSSRUW�WKH�2&3�JRDO�RI�SURYLGLQJ�PRUH�KRXVLQJ�FKRLFH��SDUWLFXODUO\�
QHDU�FRPPXQLW\�DPHQLWLHV�DQG�VHUYLFHV���
�

%��&KDQJLQJ� WKH�ODQG� XVH�GHVLJQDWLRQ� WR�5HVLGHQWLDO�±�'HWDFKHG�DQG� 6HPL�'HWDFKHG�
+RXVLQJ� �

�
7KH�UHVLGHQWV�WKDW�SUHIHUUHG�WKH�'HWDFKHG�DQG�6HPL�'HWDFKHG�+RXVLQJ� RSWLRQ�IHOW�WKDW�WKLV�
ZRXOG� EH�WKH�EHVW�DSSURDFK� GXH�WR�WKH�FRQFHUQV�VWDWHG�DERYH�� RU�EHFDXVH� WKH\�ZDQWHG� WR�
PDLQWDLQ� WKH�FXUUHQW�QHLJKERXUKRRG� FKDUDFWHU��$�QXPEHU� RI�SHRSOH�SUHIHUUHG�WKH�'HWDFKHG�
DQG�6HPL�'HWDFKHG� GHVLJQDWLRQ�RYHU�WKH�,QILOO�7RZQKRXVH� DQG� WKH�*URXQG�2ULHQWHG�+RXVLQJ�
GHVLJQDWLRQV��EHFDXVH� LW�ZRXOG�PHDQ� WKDW�WRZQKRXVHV� DQG�URZKRXVHV�ZRXOG�QRW�EH�SHUPLWWHG�� �
�
$�SHWLWLRQ�ZDV� UHFHLYHG� LQ�VXSSRUW�RI�WKLV�RSWLRQ��ZKLFK� LV�LQFOXGHG� LQ�$WWDFKPHQW� ���$� WRWDO�
RI����VLJQDWXUHV�� UHSUHVHQWLQJ�����RI�WKH�DIIHFWHG�SURSHUWLHV��ZHUH�FROOHFWHG�WKDW�H[SUHVVHG�
WKHLU�RSSRVLWLRQ�WR�WKH�SURSRVHG�FKDQJH�� 7KH�SHWLWLRQ�H[SUHVVHG�WKH�GHVLUH�WR�UHWDLQ�WKH�
FXUUHQW�5HVLGHQWLDO�6LQJOH�'HWDFKHG�'ZHOOLQJ� 'LVWULFW��56����]RQLQJ�� ��
�
7KLV�DSSURDFK�ZRXOG�EH�LQ�NHHSLQJ�ZLWK�WKH�IHHGEDFN�IURP�WKH�PDMRULW\�RI�RZQHUV�RI�WKH�
VXEMHFW�SURSHUWLHV�EDVHG�RQ�WKH�SHWLWLRQ�UHFHLYHG��$OWKRXJK�WKH�&LW\�KDV�UHFHLYHG�RWKHU�OHWWHUV�
IURP�DIIHFWHG�SURSHUW\�RZQHUV�WKDW�VXSSRUW�WKH�5HVLGHQWLDO�±�*URXQG�2ULHQWHG�+RXVLQJ�
RSWLRQ���
�
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1(;7� 67(36�
�
%DVHG�RQ�WKH�GLUHFWLRQ�UHFHLYHG�IURP�&RXQFLO�� VWDII�ZRXOG�PDNH�ILQDO�UHYLVLRQV�WR�WKH�
2IILFLDO�&RPPXQLW\� 3ODQ�� LQFOXGLQJ� WKH�/DQG�8VH�'HVLJQDWLRQV�0DS�� �
�
7KH�YLVLRQ��JRDOV��SROLFLHV�DQG�RYHUDOO� WH[W��ZRXOG� DOVR�EH�UHYLVHG� WR�LQFRUSRUDWH�IHHGEDFN�
UHFHLYHG�GXULQJ� WKH�UHFHQW�FRQVXOWDWLRQ��+RZHYHU�� QRW�DOO�IHHGEDFN�ZRXOG� UHVXOW�LQ�D�FKDQJH�
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Attachment 1 
 

Open House Material 
  



OPEN HOUSE MATERIAL  
 
The draft updated Open House Material can be found in hard copy at the Legislative 
Services Department or online through the following hyperlinks: �
 
Event Handout 
https://www.newwestcity.ca/database/files/library/OCP_Introduction_Handout_2017.pdf 
 
Welcome Boards 
https://www.newwestcity.ca/database/files/library/Welcome_Boards.pdf 
 
Stop One: Tell Us A Bit About Yourself  
https://www.newwestcity.ca/database/files/library/Stop_One_Tell_Us_About_Yourself_
_.pdf 
 
Stop Two: How We Got Here 
https://www.newwestcity.ca/database/files/library/Stop_Two_How_We_Got_Here.pdf 
 
Land Use Designation Boards 
https://www.newwestcity.ca/database/files/library/Land_Use_Designation_Boards.pdf 
 
Stop Three: Revised Future Land Use Map 
https://www.newwestcity.ca/database/files/library/Stop_Three_Revised_Future_Land_U
se_Map_REV.pdf 
 
Stop Four: The Rest of the Plan 
https://www.newwestcity.ca/database/files/library/Stop_Four_The_Rest_of_the_Plan.pd
f 
 
Stop Five: Infill Housing Update 
https://www.newwestcity.ca/database/files/library/Stop_Five_Infill_Housing_Update.pd
f 
 
Stop Six: Next Steps 
https://www.newwestcity.ca/database/files/library/Stop_Six_Next_Steps.pdf 
 
Last Questions Board 
https://www.newwestcity.ca/database/files/library/Last_Questions_Board.pdf  
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Summary of Community Consultation 
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SUMMARY OF COMMUNITY CONSULTATION  

Purpose of Community Consultation   
 
The purpose of the most recent consultation was to share the draft Official Community Plan 
with the community, so that they can see the final product that they helped create. Feedback 
was also gathered that will be considered as the final revisions are made to the OCP, prior to 
it being presented to Council for their consideration.   
 
The open house materials are included in Attachment 1.The feedback received from the 
open houses is included in Attachment 3. A copy of the survey, and the feedback receive, is 
included in Attachment 4. Attachment 5 includes email feedback and a copy of the petition 
received.  
 
Your Plan for Our City Open Houses 
 
Two open houses were held:  

x Saturday February 25, 12pm-3pm at Century House 
x Tuesday February 28, 5pm-8pm at the New Westminster Public Library 

 
The presentation boards covered materials including: 

x Tell Us a Bit About Yourself Boards: demographics questions, including participants 
are, neighbourhood, housing tenure and household type 

x How We Got Here Boards: a review of previous consultation activities and how they 
helped create the revised draft Land Use Designation Map.  

x Revised Draft Land Use Designation Map and Land Use Designations Boards: the 
map and explanations of what the colours on the map mean. 

x The Rest of the Plan Boards: the draft vision, goals, and policies. 
x Infill Housing Update Boards: a summary of the key criteria from the draft Infill 

Housing Design Guidelines document, and the next steps required for 
implementation. 

 
Staff members were also available to discuss each of the areas. Full copies of the draft OCP 
and all of the past consultation material were available for review.  
 
Participants were able to provide feedback by writing on post-it notes stuck to the boards and 
on feedback forms.   
 
Online Survey    
 
Community members also had the option to provide feedback through an online survey 
about the draft OCP. The six-question survey contained one question specifically on the 22nd 



�

Street Station area proposed land use designations. The survey was posted from February 14, 
2017 to March 5, 2017.  
 
Advertising 
 
The open houses and online survey were advertised  

x Ads in the Record 
x Online ads on the Record website 
x Notices in City Pages 
x Ads on City billboards 
x Posters displayed at City Hall 
x Posts on the City Facebook page and Twitter account 
x Updates posted on the City website under “What’s Happening” and on the project 

page www.newwestcity.ca/ourcity 
x Email invitations sent to the OUR CITY mailing list 
x Email invitations sent to members of the City Committees and Residents’ 

Associations 
x Addressed letters were sent to all property owners where a new land use designation 

was proposed that would allow higher density housing forms then the designation 
proposed during the previous round of consultation 

 
Summary of Participation  
 
Approximately 300 people attended the open houses and 195 people provided feedback 
through the online survey, for a total of 495 people (although it is expected that people may 
have both attended the events and completed the survey).  
 
Event participants and survey respondents were asked to share information about themselves. 
Providing the information was voluntary and was not given by all participants, but the 
information collected did give an idea of participant demographics. When possible, the 
results were compared to data from the 2011 Census or National Household Survey. The 
results of this analysis are included in the table below. The key findings include:  
 

x Young people (under 35), and renters and people living in the Brow of the Hill 
neighbourhood were generally under-represented 

x Middle age people (between 51-65), home owners and people living in Connaught 
Heights, Glenbrooke North, McBride Sapperton and West End, were generally over 
represented.  

x The majority of the people (77%) that attended have lived in New Westminster for 10 
or more years. 

x The majority of the people that attended were part of a household that was either a 
family with kids (42%) or a couple (27%). 
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Table A: Summary of Results: What is Your Age? 

AGE Percent of 
February 

25 
(Century 
House) 

Respondents 

Percent of 
February 

28 
(Library) 

Respondents 

Percent of 
Online Survey 

Respondents 

Percent of 
TOTAL 

Respondents 

Percent of 
Residents    

(2011 
Census) 

Difference

19 and below 2% 4% 0% 2% 18% -16% 
20-34 9% 10% 6% 11% 24% -13% 
35-49 24% 25% 20% 33% 25% 8% 
50-64 36% 43% 15% 36% 21% 15% 
65 and above 29% 17% 6% 19% 13% 6% 
 
Table B: Summary of Results: Are You a Renter or an Owner? 

  Percent of 
February 25 

(Century 
House) 

Respondents 

Percent of 
February 28 

(Library) 
Respondents 

Percent of 
Online Survey 

Respondents 

Percent of 
TOTAL 

Respondents

Percent of 
Residents    

(2011 NHS) 

Difference

Own 93% 97% 95% 95% 56% 39% 

Rent 7% 3% 5% 5% 44% -39% 
 
Table C: Summary of Results: Where Do You Live?  

 Percent of 
February 25 

(Century 
House) 

Respondents 

Percent of 
February 28 

(Library) 
Respondents 

Percent of 
Online 
Survey 

Respondents 

Percent of 
TOTAL 

Respondents

Percent of 
Residents 

(2011 Census) 

Difference

Brow of the 
Hill 8% 7% 9% 8% 23% -15% 

Connaught 
Heights 19% 14% 16% 16% 3% 13% 

Downtown 1% 10% 5% 5% 17% -12% 
Glenbrooke 
North 21% 7% 13% 14% 6% 8% 

Massey 
Victory 
Heights 

5% 7% 7% 6% 5% 1% 

McBride 
Sapperton 22% 26% 18% 21% 16% 5% 

Moody Park 6% 14% 11% 10% 8% 2% 
Queen’s Park 6% 7% 5% 5% 11% -4% 
Queensborough 0% 0% 1% 0% 4% -6% 
West End 13% 9% 17% 14% 7% 7% 
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Table D: Summary of Results: How Long Have You Lived in New Westminster  

AGE Percent of 
February 25 

(Century House) 
Respondents 

Percent of 
February 28 

(Library) 
Respondents 

Percent of 
TOTAL 

Respondents

Less than one year 1% 2% 1% 
1-4 years 10% 17% 13% 
5-10 years 9% 10% 9% 
Over 10 years 80% 72% 77% 
I don’t live in New West 0% 0% 0% 
 
Table E: Summary of Results: Describe Your Household  

HOUSEHOLD Percent of 
February 25 

(Century House) 
Respondents 

Percent of 
February 28 

(Library) 
Respondents 

Percent of 
TOTAL 

Respondents

Single Person 14% 18% 13% 
Couple 24% 53% 27% 
Roommates 0% 0% 0% 
Family with Kids 41% 73% 42% 
Retired Couple 8% 13% 8% 
Retired Single Person 8% 13% 8% 
Other? 4% 3% 3% 
 
Table F: Summary of Results: How did you hear about this event?   

ADVERTISING Percent of 
February 25 

(Century House) 
Respondents 

Percent of 
February 28 

(Library) 
Respondents 

Percent of 
TOTAL 

Respondents

OUR CITY email 34% 22% 30% 
Print newspaper 37% 47% 40% 
Online newspaper 5% 2% 4% 
Facebook 4% 2% 3% 
Twitter 5% 3% 4% 
Word of mouth 9% 9% 9% 
Other 7% 16% 10% 
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Attachment 3 
Raw Notes from  

Your Plan for OUR CITY Open Houses 
 

 

 

The raw notes from the open houses can be found in hard copy at the Legislative 
Services Department or online at:  

https://www.newwestcity.ca/database/files/library/Attachment_3_Open_House_Fee
dback_Redacted_24_April_2017_Council_Report.pdf 

These notes do not include the feedback received regarding the area around the 22nd 
Street SkyTrain Station which will be discussed in a future Council report.  
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Attachment 4 
 Online Survey and Feedback Received 

 
 
 
 

 
 

A copy of the survey and the raw notes received can be found in hard copy at the 
Legislative Services Department or online at:  

https://www.newwestcity.ca/database/files/library/Attachment_4_Online_Survey_Fe
edback_Redacted_24_April_2017_Council_Report.pdf 

These notes do not include the feedback received regarding the area around the 22nd 
Street SkyTrain Station which will be discussed in a future Council report.  
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Attachment 5 
Email Feedback and Petition 

 
 

The feedback received through emails and the petition received can be found in hard 
copy at the Legislative Services Department or online at:  

https://www.newwestcity.ca/database/files/library/Attachment_5_Email_Feedback_
and_Petition_Redacted_24_April_2017_Council_Report.pdf 

These emails and petition do not include those received regarding the area around 
the 22nd Street SkyTrain Station which will be discussed in a future Council report.  

 

 
 
 
 
 

 


